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English Version :

1. Answer any ten questions of the following : (10 x 2)
a) Define utility.
b) Define an Indifference curve.
c) State the 'Law of demand'.
d) Distinguish between economic good and free good with an example.
e) What do you mean by price elasticity of demand? Explain briefly.
f)  What do trade unions do?
g) State the 'Law of diminishing marginal utility'.
h)  Define 'quasi-rent'.
i)  How do you distinguish between 'Duopoly' and 'Oligopoly' form of markets?
j)  State the scarcity definition of Economics, propounded by L. Robbins.
k) What do you mean by 'falling MRS'? Explain.
I) Explain the meaning of price discrimination under a monopolist.
m) Distinguish between ‘fixed cost' and 'variable cost' of a firm.
n) State the 'Law of supply'.
0) What is meant by MRTS?
2. Answer any three questions of the following : (3x5)
a) Explain four properties of perfectly competitive markets.
b) Explain two limitations of the 'Indifference Curve Analysis' with arguments.
c) Mention five major properties of an isoquant.
d) What do you mean by long run average cost (LAC) of a firm? Explain with diagram.
e) Briefly explain three stages of production.
3. Answer any four questions of the following : (4 x 10)
a) Discuss in detail the short run equilibrium conditions in a perfectly competitive market.
b) Discuss & distinguish in detail 'Ricardian theory of Rent' & 'Modern theory of Rent'.
c) Discuss in detail the short run equilibrium conditions in a monopoly market.
d) How do you solve the problem of cost minimisation subject to an output constraint?
Explain with the help of reasoning and diagram. (5+5)
e) Distinguish between the concepts of 'returns to a factor' and 'returns to scale'? In this
regard, explain the notions of IRS, CRS and DRS. (4 +6)
f) Define the concept of 'profit'. Distinguish between 'normal profit' and ‘supernormal
profit'. Explain briefly the 'marginal productivity theory of profit'. (2+3+5)
g) What are Wages? Make a distinction between money wage and real wage. Can trade
unions raise wages? Explain with diagram. (2+3+5)
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